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B Al Ajlan: KSA’s Candidate Deserves the Post of WTO’s Director General

The president of the Council of Saudi Chambers, Ajlan Al-
Ajlan, affirmed that "the nomination of the Kingdom of Saudi
Arabia to the advisor in the royal court, Mohammed bin Mazyad
Al-Tuwaijri, to undertake the position of director general of the
World Trade Organization, comes in the interest of developing
the organization's work and advancing it to new horizons to
achieve its strategic goals and solve the challenges and obstacles
facing it, which reflects positively on the growth of the global
economy."

Al Ajlan stressed that "Saudi Arabia deserves to take
responsibility of this important position because of its great
efforts in supporting the global economy, especially in light
of its current presidency of the G20 summit," considering that
the nomination reflects the strength and durability of the Saudi

economy that enabled it to overcome the economic global crises,
including the new Corona pandemic."

Al Ajlan notes that “the indication of Saudi Arabia’s entitlement
to the international position is due to the advanced ranks it
recently achieved among the countries of the world, as the
Kingdom advanced during the current year from the 26th to
the 24th place in the Global Competitiveness Report out of
63 countries that are most competitive,” considering that “the
Kingdom's economic and political weight will enhance the
position of Al-Tuwaijri to run for office, especially as he has
a record of practical experience, as he held many positions that
would qualify him to lead the position efficiently.

Source (Al-Sharq Al-Awsat newspaper, Edited)
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B The Moroccan Budget Deficit Exceeded $2.8 Billion
The public treasury of the Kingdom of Morocco, affiliated to
the Ministry of Economy, Finance and Administration Reform,
revealed a budget deficit until the end of last June, amounting to
28.8 billion dirhams ($2.8 billion), compared to a budget deficit
of 22.8 billion dirhams (2.2 billion dollars) during the same
period from last year.
According to the report issued by the public treasury, this deficit
is caused by a positive balance of 8.3 billion dirhams ($830
million), due to the treasury’s special accounts and the interests
of the country that is managed in an independent manner.
Indicating that on the basis of revenue received and outgoing
expenditures, the implementation of the Finance (Budget) Law
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B Kuwait Central Bank: The Banking Sector is Strong & Solid
The Governor of the Central Bank of Kuwait, Mohammed Al-
Hashel, expected that the Kuwaiti banking sector will remain
at the same level of stability, despite the crisis that is afflicting
the country's economy due to the Coronavirus, noting that
"the double challenge resulting from the repercussions of the
pandemic on the economy, and the deterioration of oil prices, led
to a sharp decline in the state’s oil revenue.”
On the occasion of the release of the Financial Stability Report
for the year 2019, Al-Hashel pointed out that "the strength and
durability of the banking sector depends on the duration and
severity of the current crisis, and its effects may differ from
one bank to another", adding that "thanks to the strong levels
of capital adequacy, abundance of liquidity, provisions and
asset quality, the sector remained strong and forms a vital part
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also reveals a negative normal balance of 805 million dirhams
($80.5 million), compared to a positive balance of 2.3 billion
dirhams ($230 million) recorded last year.

The public treasury report showed that the total resources of the
new Corona pandemic management fund (Covid-19) reached,
until the end of last June, a total of 33.3 billion dirhams (3.3
billion dollars). Noting that at the end of last month, the special
fund account for the management of the "Covid-19" pandemic
registered resources amounting to 33.3 billion dirhams, while
expenditures amounted to 18.1 billion dirhams ($1.8 billion).
Source (Al-Sharq Al-Awsat newspaper, Edited)
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of the mechanism to support the expected economic recovery,"
considering that "despite the current exceptional circumstances
that the Kuwaiti economy is going through, bank credit "may
record good positive growth rates."

Standard & Poor's Agency has modified the outlook for Kuwait
from stable to negative, stating that the country's main source
of liquidity (the General Reserve Fund) will not be sufficient to
cover the deficit of the central government, as the balance of the
General Reserve Fund is steadily decreasing over the past three
years, and this process has accelerated in recent months after the
decline in oil prices and Kuwait's implementation of the OPEC+
agreement to reduce oil production.

Source (The New Arab Newspaper, Edited)
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B $2.1 Trillion in Losses of Global Banks Due to "Corona"

Standard & Poor's Global Credit Ratings Agency revealed in a
recent report that the Corona crisis will cost banks around the
world losses of $2.1 trillion in loan by the end of next year.

The agency expected loan losses this year to reach $1.3 trillion,
which is more than twice the level of last year, likely to be about
60 percent of those losses in the Asia Pacific region, although
the largest relative increases exceeded two times on average
compared to the past year will be in North America and Western
Europe.

The agency revealed that the credit losses of these banks will
absorb about 75 percent of their profits before allocating
provisions, to improve this proportion to about 40 percent in
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B $27 Billion in e-Commerce Sales in the UAE

E-commerce sales in the countries of the region have recorded
a growth of 300% since the start of the coronavirus pandemic,
and it is estimated, according to a report issued by "Visa", that
the size of the e-commerce market in the Middle East region
to reach about 48.6 billion dollars in 2022 compared to 26.9
billion dollars in 2018. The report revealed that the volume of
e-commerce sales in the UAE alone amounted to about $16
billion in 2019, and by $7.7 billion in Saudi Arabia. The UAE
ranked first in the world in terms of Internet usage, with 93.9% of
the total population of the country. The report also expected that
the value of e-commerce sales in the UAE would reach about 27
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2021, where it is expected that the share of Asia and the Pacific
of those losses will be 1.2 trillion dollars in 2021, Three quarters
of it is from China, where the size of the Chinese banking system
in terms of customer loans equals the size of the American,
Japanese, German and British banking systems together, and
it plays a more important role than it in pumping credit to the
economy. According to estimates, North America’s share of the
new losses will be $366 billion, Western Europe $228 billion,
Eastern Europe, the Middle East and Africa $142 billion, and
Latin America $131 billion.

Source (London Arab newspaper, Edited)
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billion dollars in 2022.

The estimates pointed out that e-commerce sales across the
region will grow at a rate of 23% annually between 2018 and
2022. According to the Visa report, e-commerce in the UAE
currently accounts for 30% of all retail sales. This percentage
is expected to rise over the next few years in light of the trends
of brands aiming to reduce the cost of labor, storage, rent, and
inventory turnover, which will be reflected in strengthening the
role of e-commerce in the Emirates and increasing its market
share to about 70% of the total retail sales.

Source (Al-Khaleej Newspaper-UAE, Edited)



